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INSIDE INFORMATION
MAJOR PV GLASS SALES AND PURCHASE FRAMEWORK AGREEMENT

This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules and the Inside 
Information Provisions under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the 
Laws of Hong Kong).

The Board is pleased to announce that, the Sales and Purchase Framework Agreement was entered into 
between the Company and certain of its wholly-owned subsidiaries and Chint New Energy and certain 
of its wholly-owned subsidiaries on 6 April 2023 for the supply and sale of Photovoltaic Rolled Glass 
(for using in solar modules) between the Sellers and the Purchasers from 1 July 2023 to 31 December 
2025. The maximum sales volume of PV Glass under the Sales and Purchase Framework Agreement is 
estimated to be an aggregate of approximately 378 million square meters.

As the Sales and Purchase Framework Agreement and the transactions contemplated thereunder are of a 
revenue nature in the ordinary and usual course of business of the Group under Rule 14.04(1)(g) of the 
Listing Rules, it does not constitute as a notifiable transaction for the Company under Chapter 14 of the 
Listing Rules.

Shareholders and potential investors of the Company should note that the Sales and Purchase 
Framework Agreement is subject to certain conditions precedent. Furthermore, the effect on the 
performance of the Company depends on, among others, the actual quantity delivered, the actual 
price of the PV Glass under the specific purchaser orders to be signed by the parties and the revenue 
recognition under the China Accounting Standards for Business Enterprises. The Sales and Purchase 
Framework Agreement may also be delayed, amended or terminated due to force majeure or any 
other reasons. Accordingly, Shareholders and potential investors of the Company shall exercise 
caution when dealing in the Shares of the Company.

1



INTRODUCTION

This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules and the Inside 
Information Provisions under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws 
of Hong Kong).

The Board is pleased to announce that, the Sales and Purchase Framework Agreement was entered into 
between the Company and certain of its wholly-owned subsidiaries and Chint New Energy and certain of 
its wholly-owned subsidiaries on 6 April 2023 for the supply and sale of Photovoltaic Rolled Glass (for 
using in solar modules) between the Sellers and the Purchasers from 1 July 2023 to 31 December 2025. 
The maximum sales volume of PV Glass under the Sales and Purchase Framework Agreement is estimated 
to be an aggregate of approximately 378 million square meters.

PRINCIPAL TERMS OF THE SALES AND PURCHASE FRAMEWORK AGREEMENT

The principal terms of the Sales and Purchase Framework Agreement are set out below:

Date: 6 April 2023

Parties: (1) the Company, Anhui Flat Solar Glass Co., Ltd., Zhejiang Jiafu Glass 
Co., Ltd., Flat (Vietnam) Company Limited, Flat (Hong Kong) 
Limited and Flat (Nantong) Solar Glass Co., Ltd., as the Sellers

(2) Chint New Energy, Haining Chint Solar Energy Technology Co., 
Ltd., Yancheng Chint New Energy Technology Co., Ltd., Yancheng 
Chint Solar Energy Technology Co., Ltd., Jiuquan Chint New Energy 
Technology Co., Ltd., Jiuquan Chint Solar Energy Technology Co., 
Ltd., Yueqing Chint Solar Energy Technology Co., Ltd., Yanchi 
Hetai New Energy Co., Ltd., Yiwu Chint Solar Energy Technology 
Co., Ltd., Hangzhou Chint Import and Export Trading Co., Ltd., 
Hangzhou Rongtai Import and Export Trading Co., Ltd., Haining 
Zhengneng International Trade Co., Ltd., Hangzhou Chint Jinxiu 
Photovoltaic Technology Co., Ltd., Dalian Chint Solar Energy 
Technology Co., Ltd., Fengyang Chint Solar Energy Technology 
Co., Ltd., Songyuan Xinneng Photovoltaic Technology Co., Ltd. 
and M.L.T. Solar Energy Products Co., Ltd., as the Purchasers

Duration: 1 July 2023 to 31 December 2025

Total sales quantity: The total sales volume of PV Glass from July 2023 to December 2025 
is estimated to be approximately 378 million square meters according 
to the Sales and Purchase Framework Agreement. The actual total sales 
quantity will depend on the specific purchase orders to be entered into 
between the Sellers and the Purchasers which shall set out the specific 
rights and obligations of the relevant parties.
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